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Executive Summary 
 
FINANCIAL PERFORMANCE 
 
Financial Position 
 
The Quarterly Budget Review Statement – March 2016 (QBRS) results in a balanced Full Year 
Budget (FY Budget) being maintained, after allowing for a number of recommended variations. 
 
Details of all variations processed in this QBRS have been included at the end of this document. 
Commentary on Council’s financial performance for the period ending 31 March 2016, and details on 
the more significant issues in this QBRS are provided below. 
 
Operating Revenue 
 
As at the end of the third quarter, Council’s operating revenue from general rates and annual charges, 
user charges and fees, other income streams and operating grants, net of any applicable subsidies, is 
$61.7M, and after the recommended variations, is tracking to meet the projected FY Budget of 
$65.5M. As at the end of March 2016, interest and investment earnings are $1.2M, tracking to meet 
the projected FY Budget of $1.2M.  
 
Operating Expenditure 
 
Council incurs operating expenditure in delivering operational programs as outlined in the adopted 
2015/2016 Operational Plan. Council’s operating budgets are expended in maintaining the 
infrastructure in the Hawkesbury such as parks, recreational facilities, roads, bridges, community 
buildings and community facilities. These funds are also required to deliver essential services to the 
community, including waste, sewerage, storm water services, community services and cultural 
services. Other services provided include city planning and support services. Apart from direct service 
delivery, Council also supports other bodies, including emergency services and recreational services 
by way of contributions. Main expenditure items include employee costs, materials, contractors, 
consultants, legal expenses, contributions and utilities. 
 
As at the end of March 2016, operating expenditure, excluding depreciation, amounts to $40.5M, or 
68.3% of the projected FY budget of $59.3M. Based on these figures, overall, operating expenditure 
is tracking well against budget.  
 
Operating income and expenditure reports are prepared and analysed on a monthly basis to ensure 
that problem areas are identified and acted upon in a timely manner. 
 
Capital Expenditure 
 
For the 2015/2016 financial year, Council has a FY Budget for capital works of $31.3M, excluding 
March QBRS variations, which reduce the budget by $1.4M. As at the end of the third quarter, actual 
capital expenditure amounted to $11.8M. A number of projects are in the planning or procurement 
phase as at the reporting period, with a further $2.8M committed.  
 
Capital expenditure as at the end of the third quarter of the financial year includes expenditure on new 
infrastructure assets, with $2.0M spent on land, buildings and land improvements, $534K on roads, 
bridges, footpaths and drainage and $234K for park improvement and recreation. Infrastructure 
renewal expenditure amounted to $1.2M spent on land, buildings and land improvements, $4.2M 
spent on roads, bridges, footpaths and drainage, $319K on sewer network and $509K on park 
improvement and recreation. Capital expenditure as at the end of the third quarter also included 
$1.9M in respect of plant and equipment, and $1.0M on other assets including library resources and 
IT equipment.  
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Cash and Investments 
 
Council’s reserve balances as at the end of the third quarter amount to $40.4M. This balance was 
made up of $24.7M in internally restricted reserves and $15.7M in externally restricted reserves. 
 
Council’s investments portfolio as at the end of March 2016 is $43.7M and returned an annualised 
average of 2.92% for over the period 1 July 2015 to 31 March 2016.  
 
Analysis of the more significant adjustments included in the QBRS can be found within this document. 
 
QUARTERLY BUDGET REVIEW STATEMENT 
 
The QBRS of the 2015/2016 Operational Plan is reported to Council in accordance with the 
requirements of Clause 203 of the Local Government (General) Regulation 2005. The QBRS 
recommends budget adjustments that result in a balanced adjustment for the quarter. 
 
In the third QBRS of the financial year, the projected final result of all income and expenditure lines 
are estimated and budgets adjusted where appropriate. Operating expenditure trending under the FY 
Budget is only reduced by amounts necessary to offset unfavourable variances to maintain a 
balanced budget. 
 
Unfavourable adjustments required to meet existing commitments or to implement Council resolutions 
are included in the QBRS, as are certain unfavourable income budget adjustments. 
 
Financial Position 
 
The QBRS recommends Budget adjustments that result in an overall balanced budget adjustment for 
the quarter, and in the opinion of the Responsible Accounting Officer, maintains a satisfactory short 
term financial position for Council. The Responsible Accounting Officer Statement is included in within 
this QBRS attachment. 
 
The more significant items of the QBRS include: 
 
Favourable Adjustments 
 
• Development Income – Net Favourable Variance $101K 
 
In line with income received for applications to vary Council’s LEP, a favourable variance of $156K is 
included, as the rate of applications has increased since the Original Budget was developed. This 
increased activity has resulted in the redirection of resources to meet the associated increase in 
workload. As a result, the swimming pool inspection program has been impacted, resulting in an 
income shortfall of $24K. 
 
An unfavourable trend has been observed in both Section 603 Certificate income and Complying 
Development Certificate income, requiring variations of $15K and $16K, respectively. These 
adjustments, resulting in a net increase in income of $101K relating to Development Income, are 
included in this QBRS. 
 
• General Rates Income – Favourable Variance $44K 
 
A favourable adjustment of $44K has been included in this QBRS in relation to general rates income. 
The amount budgeted for rates income for 2015/2016 was based on the number of properties and 
associated land values at the time the Original Budget was being developed. This variance has 
resulted from the generation of additional rateable assessments, as a result of subdivisions and new 
development since that time. 
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• Vehicle Changeover Costs – Net Favourable Variance $44K 
 
In line with sales income received and purchase prices paid for leaseback vehicles and public works 
plant, a net favourable variance of $44K in included in this QBRS. 
 
Unfavourable Adjustments 
 
• Workers Compensation – Unfavourable Variance $89K 
 
As a result of several claims requiring surgery, an unfavourable variance of $89K is included in this 
QBRS. As at the end of the reporting period, $205K had been expended against a FY Budget of 
$171K. This variance is to cover both this over-expenditure and for claims forecasted for the 
remainder of the financial year. 
 
• Regulatory Services Income – Net Unfavourable Variance $104K 
 
Included in this QBRS is a net unfavourable variance of $53K in relation to car-parking fines, mainly 
due to reduced activity resulting from the redirection of staff to compliance activities (i.e. illegal 
dumping). As a result of this redirection, an additional $29K over the amount budgeted was received 
from infringement penalties issued. 
 
In line with the trend observed for inspection of Sewerage Management Facilities, the income budget 
associated with these inspections has been reduced by $55K, having achieved $100K as at the end 
of the reporting period, as against $139K projected for the same period. This downturn is also 
attributed to the redirection of staff towards compliance activities. 
 
A net unfavourable variance of $25K in incorporated in this QBRS in relation to Animal Control. Due 
to an increased focus on returning companion animals to their owners, animal sales are less than 
estimated, with the projected income being $32K less than the Original Budget. This is partly offset 
with an increase in fines, being $7K over the FY Budget as at the end of the reporting period. 
 
Other Adjustments 
 
A number of cost neutral adjustments involving unbudgeted income and/or expenditure have been 
included in this QBRS. 
 
• Capital Drainage Works 
 
While undertaking the Hawkesbury/Johnson Street Drainage Project, unidentified utilities were 
encountered, which required the scope of works to be increased, resulting in an additional $50K being 
required to complete the project. The additional works are funded from the kerb, guttering and 
drainage maintenance budget. 
 
In order to minimise pavement reconstruction required due to the works required as part of the Chapel 
Street Drainage Project, an additional $24K of works were undertaken. A redirection of funds from the 
Road Rehabilitation – Various Location Project is included in this QBRS, to fund the additional 
amount required. 
 
• Childcare Centre and Oasis Aquatic and Leisure Centre Refurbishment Works 
 
Council conducted a tender process for Section 94 works to be completed at Wilberforce Long Day 
Care Centre, Windsor Preschool, McGraths Hill Child Care Centre and the Oasis Aquatic and Leisure 
Centre. Due to requirements under respective Development Applications, the total contract costs as 
determined via the tender process exceeded funding available for these projects by $73K. It is 
proposed that this additional cost be funded from: savings achieved in Security Panel Upgrade ($23K) 
and Depot Plant Shelter ($17K) projects; deferral of the St Albans Septic Tank Replacement project 
(not required at this stage) of $20K; and deferral of North Richmond Neighbourhood Centre project, 
(future upgrades scheduled for 2018) of $13K. 
 
• Removal of Playground Equipment 
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On 8 December 2015, Council resolved to remove playground equipment at Birk Place, Bligh Park; 
Ian Street, Glossodia; and Mitchell Drive, Glossodia; due to issues regarding safety standards. 
Included in this QBRS, is the $11K required to undertake this work, with the budget reallocated from 
infrastructure upgrades funding. 
 
• Grants – Additional works and programs totalling $1.1M 
 
A number of adjustments relating to grant funding successfully secured by Council, are included in 
this QBRS. These adjustments have a nil effect on the Budget position, as amounts included for 
income have a corresponding amount for expenditure. The securing of grant funding assists Council 
to undertake works otherwise not funded through Council’s available funds. 
 
The major adjustments relating to grant funding are outlined below: 
 
- Replacement of West Portland Road Bridge – Council has received advice from the 

Department of Infrastructure and Regional Development that $920K will be received for the 
replacement of West Portland Road Bridge, as part of the Bridges Renewal Program – Round 
Two. 

 
- Public Library Infrastructure – Council has received grant funding of $129K from State Library 

NSW to update the Regional Library’s layout, customer service points and furniture, as part of 
Council’s Library Reinvigoration– from Collection to People Focus Project. 

 
- Southern Phone Company Community Funding Grants – Included in this QBRS is grant 

funding of $25K from Southern Phone Company, which was allocated to seven local 
community groups within the Hawkesbury Local Government Area. 

 
• Reserve Funded Adjustments 
 
The following adjustments are within internally or externally restricted funds, and consequently have 
nil impact on Council’s overall position: 
 
- Section 94A Reserve – the FY Budget was increased by $222K, in line with total developer 

contributions received as at the end of the reporting period. 
 
- Section 64 Reserve – In line with S64 Contributions received, an adjustment of $38K is 

included in this QBRS. 
 
- Local Infrastructure Renewal Scheme (LIRS) Reserve – In order to match grant funding for the 

West Portland Road Bridge project, a timing adjustment has been included in the QBRS, 
bringing forward $153K to 2015/2016. 

 
- Bligh Park Reserve – Landscape embellishments within Bligh Park, totalling $162K has been 

included in this QBRS. 
 
- Energy Efficiency Reserve – An amount of $67K is included in this QBRS for energy efficiency 

works at Wilberforce Long Day Care Centre, Windsor Pre-school and Oasis Aquatic and 
Leisure Centre, which complements works already scheduled as part of the Section 94 works 
program for 2015/2016. 

 
- Contingency Reserve – In line with a Council Resolution made on 28 January 2016, an amount 

of $12K has been included in this QBRS, for an information campaign regarding the 
Hawkesbury and The Hills (part) Merger Proposal. 

 
- Heritage Reserve – In order to participate in Colonial Heritage Mobile App Project, Council 

resolved to allocate $5K to this project, to be funded from the Heritage Reserve. Adjustments 
for this allocation have been made as part of this QBRS. 
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- Domestic Waste Management Reserve – Due to increased usage of both recycling and garden 
organics collection services, in conjunction with the impact of quarterly indexation, a net 
unfavourable variance of $245K has been incorporated in this QBRS. 

 
- Waste Management Facility Reserve – It has been determined that the current landfill cell has 

sufficient capacity to continue service provision, and that construction of a new landfill cell could 
be deferred. In accordance with this determination, $1.5M has been removed from the 
2015/2016 Budget. The $103K budget for the hire of an external tipper has also been removed, 
having been replaced by internal plant available. 

 
- Sewerage Reserves – Unfavourable variances are included in this QBRS for emergency or 

unforeseen works relating to Sewerage assets and operations. This includes $24K relating to 
legal costs associated with a sewerage sludge spill, $77K for the upgrade of computer systems 
and hardware, $130K for additional desludging, $74K for reactive capital works, and $448K in 
relation to reactive operational works. Some of the reactive works relate to lightning strikes and 
unforeseen noise abatement intervention was also required. These variations are in line with 
projected end of year expenditure.  

 
Also included, is a favourable variance of $30K due to lower plant replacement costs than 
projected. To align the 2015/2016 Budget with anticipated project timing in relation to the 
Upgrade of Pump Station C, $1.9M has been deferred to 2016/2017. 
 
In light of the adjustments above, a net adjustment of $33K to reduce interest income relating to 
sewerage reserves is also included in this QBRS. 

 
The QBRS includes a number of minor adjustments and reallocation of funds that have not been 
detailed above. Further details can be found in the attachment to this report. 
 
Details of all adjustments processed in this QBRS can be found at the end of this document. 
 
CONCLUSION 
 
The Quarterly Budget Review Statement – March 2016 has resulted in a balanced budget position. 
 
Branch Managers monitor operational income and expenditure on a monthly basis and variations 
exceeding established thresholds need to be justified. Capital expenditure is reported to the Executive 
Management Team on a monthly basis to ensure that expenditure remains within budget estimates 
and that the capital works program for 2015/2016 is delivered within the stipulated timeframe.  
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Statement by the Responsible Accounting Officer 
 

 
 
 
 
 

19 May 2016 
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Income and Expenses Budget Review Statement by Report Code 

 
 
 
 
 

Quarterly Budget Review Statement
for the period 1 July 2015 to 31 March 2016

($'000)
Original 
Budget

Carry 
Forwards

Adopted 
Variations

Adopted 
Variations

Revised 
Budget Actual YTD

2015/2016 2014/2015 Sep QBRS Dec QBRS 2015/2016 2015/2016

Income
Rates & Annual Charges 47,371         -               287              169              47,828          49                47,877          47,867          
User Charges & Fees 5,637           -               207              315              6,160            55                6,214            4,685            
Interest & Investment Revenue 1,153           -               17                -               1,170            22                1,192            1,184            
Other Revenues 4,206           -               98                (52) 4,253            105              4,358            3,496            
Grants & Contributions - Operating 6,849           -               25                148              7,022            47                7,069            5,687            
Grants & Contributions - Capital 2,309           -               5,142            1,848            9,299            1,381            10,680          4,726            
Net gains from the disposal of assets -              -               -               -               -               -               -               -               
Share of Interests in Joint Ventures -              -               -               -               -               -               -               -               
Total Income from Continuing Operations 67,525         -               5,776            2,429            75,730          1,659            77,390          67,645          

Expenses
Employee Costs 25,245         5                  226              66                25,542          359              25,901          18,729          
Borrowing Costs 495              -               -               -               495              -               495              187              
Materials & Contracts 18,507         2,065            627              (1,380) 19,819          289              20,108          12,362          
Depreciation 14,707         -               (47) 5,217            19,877          (1,212) 18,665          13,920          
Other Expenses 11,768         327              336              51                12,483          297              12,779          9,180            
Net Losses from disposal of assets -              -               -               -               -               -               -               65                
Share of Interests in Joint Ventures -              -               -               -               -               -               -               -               
Total Expenses from Continuing Operations 70,722         2,397            1,141            3,955            78,216          (267) 77,949          54,443          

Net Operating Result from Continuing Operations (3,198) (2,397) 4,635            (1,526) (2,486) 1,926            (559) 13,202          

 Net Operating Result before Capital Items (5,507) (2,397) (507) (3,374) (11,785) 545              (11,240) 8,476            

Projected 
Year End 

Result
Variations 
for Mar Qtr

 March 2016 - Quarterly Budget Review Statement 7 



 

Income and Expenses Budget Review Statement by CSP Theme 
 

Quarterly Budget Review Statement
for the period 1 July 2015 to 31 March 2016

($'000's)
Original 
Budget

Carry 
Forwards

Adopted 
Variations

Adopted 
Variations

Revised 
Budget Actual YTD

2015/2016 2014/2015 Sep QBRS Mar QBRS 2015/2016 2015/2016

Income
Caring For Our Environment 21,239          -               228              428              21,895          67                21,962          21,022          
Governance 45                -               (33) -               13                (4) 9                  6                  
Linking The Hawkesbury 5,238            -               3,557            27                8,821            1,036            9,858            5,202            
Looking After People And Place 4,821            -               1,849            1,803            8,473            579              9,052            5,862            
Shaping Our Future Together 36,161          -               176              170              36,506          (4) 36,502          35,548          
Supporting Businesses & Local Jobs 20                -               -               2                  22                (15) 8                  6                  
Total Income from Continuing Operations 67,525          -               5,776            2,429            75,730          1,659            77,390          67,645          

Expenses

Caring For Our Environment 20,666          53                603              1,669            22,991          (265) 22,725          15,149          
Governance 524               35                0                  -               559               -               559              193              
Linking The Hawkesbury 17,522          698               212              1,677            20,109          73                20,183          14,620          
Looking After People And Place 27,635          1,149            347              228              29,359          10                29,368          21,363          
Shaping Our Future Together 3,639            347               (10) 380              4,356            (70) 4,286            2,620            
Supporting Businesses & Local Jobs 737               115               (11) 1                  843               (15) 828              497              
Total Expenses from Continuing Operations 70,722          2,397            1,141            3,955            78,216          (267) 77,949          54,443          

Net Operating Result from Continuing Operations (3,198) (2,397) 4,635            (1,525) (2,486) 1,926            (559) 13,202          

 Net Operating Result before Capital Items (5,507) (2,397) (507) (3,374) (11,785) 545              (11,240) 8,476            

Projected 
Year End 

Result
Variations 
for Mar Qtr
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Capital Budget Review Statement 
 

 
 
 
 
 

 
  

Quarterly Budget Review Statement
for the period 1 July 2015 to 31 March 2016

($'000)
Original 
Budget 

2015/2016

Carry 
Forwards 
2014/2015

Adopted 
Variations 
Sep QBRS

Adopted 
Variations 
Dec QBRS

Revised 
Budget 

2015/2016 
Variations 
for Mar Qtr

Projected 
Year End 

Result
Actual YTD 
2015/2016

Capital Expenditure
New Assets

Land, Building & Land Improvements 162              1,914            24                267              2,367            79                2,445            1,959          
Roads, Bridges, Footpaths & Drainage 819              214              263              1,674            2,970            18                2,988            534             
Sewer Infrastructure -               -               -               39                39                -               39                -              
Parks Assets & Other Structures 50                375              15                (138) 302              33                336              234             

Renewal of Assets
Land, Building & Land Improvements 533              1,002            1,464            1,209            4,208            519              4,728            1,174          
Roads, Bridges, Footpaths & Drainage 6,173            580              3,895            6                  10,654          852              11,506          4,162          
Sewer Infrastructure 2,000            108              2                  -               2,110            (1,831) 280              319             
Parks Assets & Other Structures 907              342              14                9                  1,272            150              1,422            509             

-               
Other Assets 456              1,995            800              53                3,303            (1,317) 1,986            1,031          
Plant & Equipment 2,748            1,191            144              (36) 4,047            71                4,118            1,853          

Total Capital Expenditure 13,847          7,722            6,621            3,084            31,273          (1,425) 29,848          11,775        

Capital Funding
Accumulated Depreciation 14,707          -               (47) 5,217            19,877          (1,212) 18,665          13,920        
Capital Grants & Contributions 2,309            -               5,142            1,848            9,299            1,381            10,680          4,726          
Reserves

External Restrictions 1,026            3,709            1,739            (1,011) 5,463            (937) 4,526            (4,913)
Internal Restrictions 352              6,409            15                (276) 6,500            (1,347) 5,153            (372)

New Loans -               -               -               -               -               -               -               -              
Receipts from Sale of Assets

Plant & Equipment 960              -               109              350              1,419            143              1,562            671             
Other Assets -               -               171              3                  174              1                  175              195             
Sewer Infrastructure -               -               -               -               -               -               -               -              
Parks Assets & Other Structures -               -               -               -               -               -               -               -              
Land and Buildings -               -               -               326              326              -               326              326             

Total Capital Funding 19,354          10,118          7,128            6,457            43,057          (1,970) 41,087          14,553        

Net Capital Funding - Surplus/(Deficit) (5,507) (2,397) (507) (3,374) (11,785) 545              (11,240) (2,778)

Net Operating Result (excl. Capital Grants) (5,507) (2,397) (507) (3,374) (11,785) 545              (11,240) 8,476          

Retained surlplus/(deficit) available for general 
funding purposes -               -               -               -               -               -               -               (11,254)
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Cash and Investments Budget Review Statement 
 

 
 
 
 
 

  

Quarterly Budget Review Statement
for the period 1 July 2015 to 31 March 2016

($000's)
Original 
Budget

Carry 
Forwards

Adopted 
Variations

Revised 
Budget

Projected 
Budget

Projected 
Closing

Actual 
YTD

Transfers Transfers Mar QBRS Transfers Transfers Balances 2015/2016

Externally Restricted  (1)
S64 Sewerage Contributions (816) 50            -           78            85            213          38            251          (565) 245          
S64 Drainage Works Reserve 138          -           -           -           -           -           4              4              142             3              
S94 Contributions 6,776        (70) (1,804) (1,497) 357          (3,014) 20            (2,994) 3,782           (708)
S94A Contribution 649          (191) (226) 233          6              (179) 229          50            700             373          
Better Waste & Recycling Fund Reserve 240          -           (240) 1              (1) (240) -           (240) 0                 80            
Domestic Waste Mangement Reserve 366          265          (330) 72            12            19            (278) (259) 107             2,955        
Local Infrastructure Renewal Scheme Loan Reserve (733) (815) (288) -           466          (638) (162) (800) (1,533) 112          
Sewerage Capital 5,905        (457) (108) 141          1,502        1,077        725          1,802        7,707           1,151        
Sewer Operating Reserve (4,861) 271          -           (764) (1,412) (1,905) 381          (1,524) (6,385) 413          
Stormwater Mgmt Reserve 1,809        (92) -           (7) -           (99) (11) (110) 1,699           (99)
South Windsor Effluent Re-use Scheme 322          15            -           -           (4) 11            -           11            333             8              
Unspent Grants Reserve 698          -           (703) 5              -           (698) (21) (719) (21) 330          
Unspent Contributions Reserve 237          -           -           -           -           -           -           -           237             48            
Voluntary Planning Agreements -           -           -           -           -           -           12            12            12               12            
Waste Performance Improvement Reserve 10            -           (10) -           -           (10) -           (10) 0                 (10)
Total Externally Restricted 10,740        (1,026)         (3,709)         (1,739)         1,011          (5,463)         937              (4,526)         6,215              4,913          
(1) Funds that must be spent for a specific purpose

Internally Restricted  (2)
Bligh Park Reserve 311          (138) (8) -           -           (146) (153) (299) 12               (89)
Carryover Reserve 5,715        (667) (4,854) -           -           (5,521) 1              (5,520) 195             (1,716)
Contigency Reserve 796          (183) -           -           -           (183) (12) (195) 601             (183)
Election Reserve 300          75            -           -           -           75            -           75            375             75            
ELE Reserve 1,505        (40) -           -           (40) -           (40) 1,465           (40)
Energy Efficiency Reserve 67            -           -           -           -           -           (67) (67) -              -           
Heritage Reserve 172          -           -           (35) -           (35) (5) (40) 132             -           
Information Tech Reserve 707          (164) (14) (35) -           (212) -           (212) 495             (206)
Multi-year Infrastructure Projects Reserve 409          (44) (7) (151) -           (202) -           (202) 207             (197)
Legal Services Reserve 250          (50) -           -           -           (50) -           (50) 200             (50)
Property Development Reserve (658) (23) -           161          313          452          9              461          (197) 460          
Property Revaluation Reserve - Non Cash 3,042        -           -           -           -           -           -           -           3,042           -           
Risk Management Reserve 232          -           (29) -           -           (29) -           (29) 203             -           
Sullage Reserve (41) 96            -           8              (22) 82            17            99            58               428          
Waste Management Facility Reserve 10,490      1,051        (1,497) 37            (16) (425) 1,557        1,132        11,623         2,155        
Workers Compensation Reserve 1,065        (265) -           -           -           (265) -           (265) 800             (265)

Total Internally Restricted 24,362        (352)            (6,409)         (15)               276              (6,500)         1,347          (5,153)         19,210            372              
(2) Funds that must be spent for a specific purpose

Total Reserve (accrual basis) 35,103        (1,377)         (10,118)       (1,753)         1,287          (11,963)       2,284          (9,679)         25,424            5,285          

Unrestricted  (cash basis) 11,466      

Total Cash & Investments 44,831      

Opening 
Reserve 
Balance

Variations 
for Mar Qtr

Adopted 
Variations 
Sep QBRS
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Quarterly Budget Review Statement
for the period 1 July 2015 to 31 March 2016

Investments

Investments have been invested in accordance with Council's Investment Policy.

Cash

The Cash at Bank figure included in the Cash & Investment Statement totals $2,103,358.

This Cash at Bank amount has been reconciled to Council's physical Bank Statements.
The date of completion of this bank reconciliation is 31 March 2016.

Reconciliation Status

The YTD Cash & Investment figure reconciles to the actual balances held as follows:

Cash at Bank (as per bank statements)
Investments on Hand

less: Unpresented Cheques
less: Payments not processed (1,021)    
add:  Undeposited Funds

less: Identified Deposits (not yet accounted in Ledger)
add:  Identified Outflows (not yet accounted in Ledger)

less: Unidentified Deposits (not yet actioned)
add:  Unidentified Outflows (not yet actioned)

Reconciled Cash at Bank & Investments

Balance as per Review Statement:

Difference:

(Timing Difference) (61)                         

(Timing Difference) 50                          

$ 000's

2,103                     
43,700                    

(Require Investigation) -                            
(Require Investigation) -                            

(Require Actioning) (21)                         
(Require Actioning) 81                          

-                            

44,831                    

44,831                    
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Contracts Budget Review Statement 
 

 
 
 

  

Quarterly Budget Review Statement
for the period 1 July 2015 to 31 March 2016

Contracts Listing - contracts entered into during the quarter

Contract Start Duration Budgeted
Contractor Contract detail & purpose Value Date of Contract (Y/N)

MJ & MD Skinner Earthmoving Pty Ltd
748,027       09/02/16 17 weeks Y

Rocktown Pty Ltd 264,925       04/02/16 18 weeks Y

Storm International Pty Ltd 794,400       01/04/16 5 years Y

R Flemming and Sons 109,160       14/03/16 14 weeks Y

Notes:

1. Minimum reporting level is 1% of estimated income from continuing operations of Council or $50,000 - whatever is the lesser.
2. Contracts listed are those entered into during the quarter being reported and exclude contractors on Council's Preferred Supplier list.
3. Contracts for employment are not required to be included.

Reconstruction of failed sealed pavement sections of Freemans 
Reach, Terrace, Kurmond and Tizzana Roads

Reconstruction of failed sealed pavement sections of King 
Road

Provision of cleaning of various Council buildings

Painting of various Council sites
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Consultancy and Legal Expenses Budget Review Statement 
 

 
 
 

  

Quarterly Budget Review Statement
for the period 1 July 2015 to 31 March 2016

Bugeted
Expense (Y/N)

Consultancies Y

Legal Fees Y

Definition of a consultant:

A consultant is a person or organisation engaged under contract on a temporary basis to provide
recommendations or high level specialist or advice to assist decision making by management. Generally, it is 
the advisory nature of the work that differentiates a consultant from other contractors.

YTD Expenditure
(Actual Dollars)

299,508                  

231,943                  
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Quarterly Budget Variations - Detailed 
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